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Head Office : Survey No. 1,48/l+2, Plot No. 10, Swarajya Building, lst Floo[ Kalamkar Park, Baner,
Pune - 411 045. l,,4aharashtra (lndia) Tel. : (020) 2980467L E-mail : info@ pcpatil.com Website : www.pcpatil.com

Ref No :

Branch Office:
1. At Pune
6th Floor, Vidyad har Heights,
Garud Ganpati Square,
Narayan Peth, Pune - 411 030.
Maha rashtra, Ind ia.
Off . : 020-24482393 /

24476666

2. At Sangli
Pandu rang Bunglow,
Samarth Chowk,
Shivajinagar, Sangli - 416 416
Maharashtra, India.
Of f . : + 9L -0233 -2329290
Mob.:+91-7588588518.

3. At Belgaum
5-1, Herambha Plaza,
2nd Floor, Civil Hospital Road,
Belqaum 590 010
Karnataka, India
Off . : +91-831-2423235
Mob.:+91-9448230590

4. At Khanapur
H. No. 1119,
Samadevi Galli,
Khanapur 591 302
Karnataka, India
Off. : +91 8336-222432
Mob.:+91-8147368687

Date:

Auditor,s Report

To,
The Principal/Director,
Jayawantrao Sawant polytechnic (Diploma),
S.No.53,Handewadi Road, Hadapsar,
Pune-28.

we have audited the attached Balance s1-reet of Jayawantrao.sawant porytechnic (Diploma),as at 31st Marcru 2019 and aiso the Income & fxper-rditu.e Account for ir-," p"rioilriJ"a o,the date amexed thereto.

These financial statements are the responsibitity of the Management. our responsibility is toexpress an opinion on these financial statements based on our audit. we conclucted ouraudit in accordance with auditing standards g"r-,"*lty ,".upt"d in India. Those standardsrequire that we plan and perform the audit tJ obtain'reasonable assurance about whetherthe financiar statements ari free of materiat misstatement. An audit includes examining, on atest 
.basis' 

evidence supporting the amounts u.ra ar..io"rr"" L-r the financial statement. An
,ildll 

also includes asse,ssing the accounting pri""ipi". 
"rua 

a.cl significant estimates madeby management, as wen as evaluating the"&era11 statement presentation. we believe thatour audit provides a reasonable basis oJ our opinion.

These Financial statements of ]ayawantrao sawant polytechnic(Diploma), for the yearended 31"t March 2019 *rorr:11,": apportionabre and/or identifiabre assets, liab,iries andexpenditure of the Jayawant shikshan itasarrt nluoa"t, p.rne relating to this institute.

Further to our comments in the Annexure referred to above, we report that:

(i) we have obtained all the information and expranations; which to the best of ,urknowledge and belief were necessary for the purpor"r'of ou araiU

(ii) in our opinion, proper books,of account as required by raw have been kept so far asappears from our examination of those books:

(iii) The Balance sheet & Income & Expenditure Account deart with by this report are inagreement with the books of account.



(iv) ln our opiniory the Balance. sheet &. rncome & Expenditure Account deart with by thisreport compiy with the Accounting standards.

(v) In our opinion and to the best of our information and according to the expranations givento us, these financial statements together with the schedules attached thereto and read withthe 
-Accounting 

Policy and Notes forming parts of the accounts give a true and fair view inconformity with the accounting principleJgenerally accepted in Iidia ;

ji]J *" case of the Barance sheet, of the state of affairs of the Institute as at 31st March,

(b) In the case of the Income & Expenditure, the Deficit/surprus for the period ended onthat date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and statement inschedule IX-C Bombay Public Trust Act have not been annexea to the Institute statements ofthe accounts since the same a1e 
leguir3d 

to be submittea uy tn" statutory 
""ai "r 

rr""[ i,tnthe consolidated statements of accounts Jayawant Shikshan prasarak Mandal.

For P C Patil & AssociatesPlace:- Pune

Datet 15/07/2019 x$ry"".'
PW/
CA Yuvr.aj Bhandare
M. No. 130266
UDIN : 19130166AAAAEE2094



BASIS OFACCOUNTING
The financial statements are prepared under Going concern and historicaland materially comply with tire accounting ,,#aurir- issued by theChartered Accoun l.ants of India.

METI{OD OFACCOI.JNIING

cost convention
Institute of the

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assets are stated a_t cost of acquisition. Acquisition cost includes taxes, duties,freighg insurance and other incidentar 
"*p".rr", 

,'"tu,"a to acquisition and instalrationwhere applicable.

DEPRECIATION:
Depreciation on fixed assets is provided using the written down method (wDV) methodas per Income Tax act.

REVENUE RECOGNITION:
Income incrudes fees received from the students and interest on deposits made .sundrydebtors includes fees receivable from the students. 

-_ - -

INVESTMENTS
Investments are shown at cost.

GENERAL:
The accounting Policy not specifically referred to above are consistent with the generarlyaccepted accounting principles.

Notes to Accounts.

1;H;1""" 
conducted audit on the basis of informarion and explanations provided by the

ii $"::: 
information given by the auditee there is no Foreign conrribubion received during

3. The value of the investment had been taken as provided by the management .

4. Debtors and creditors Balances are subject to confirmation.

0,''

r



AUDITED FINANCIAL STATEMENTS

FOR THE PERIOD FROM

t-4-2018 TO 31_3_2019

OF

JSPM'S

JAYAWANTRAO SAWANT POLYTECIINIC.
HADAPSAR,PUNE.



]ayawantrao sawant Polytechnic
Hadapsar,Pune.

Balance Sheet as on 31st March 2019

Particulars Amount Amount

Sources of Funds :

fSPM Trust. "1L91.47765.0.t_ 1L91.47765.01

Total 11.9L47765 .O1 L79747765 .O1

of Funds :

Fixed Assets

Working Capital

Current Assets
Advance
Deposit
Sundry Debtors

Cash-in-hand

Bank Accounts

Sub total

Less : Current Liabilities
Deposit

Other Liabilities
Provisiorrs

Sundry Creditors

Sub total
Income & Expenditure Account,

Opening Balance

Current Period

Less : Transferred

55537742.64

158440.00

20900.00

69831255.45

10.00

2454849.22

55537742.64

63610022.37

72465454.67

2250400.00

6L04290.00

0.00

500742.30

8855432.30

0.00

(^19432e33.58)

(19432933.s8)

(1.9432933.58)

Iotal L79L4n65.0L 719L47765.O7

-s\u
PRINCPAL

Jayawuntrao Sawant
tladaosar. Puna

Place': Pune

Date | 75/07/2019

As per our report of even date

For P C Patil & Associates

Chartered Accountants

/^\e^k\)4
/ \ 

^l\ 
,/-l.-V

7-rlz' Partner



Jayawanhao Sawant Poly-technic
Hadapsar, Pune.

Income & Expenditure Statement
2018 to 31-Mar-2019

Income

Fees Collected
Bank Interest
Consultancy Fees

Total Income
Expenditure

Consumable

Salary Expenses

Visiting Faculty
Cleaning Expenses

Affiliation / AICTE Fee / NBA
Staff Welfare & Faculty Development
Security Expenses

Office Exp
Profession Fees

lournals & periodicals

Lab Manua]
Repairs & Maintnance
Student Welfare
Telephone Expenses

Travelling & Conveyance Exp
Medical Expenses

Postage & Courier Expenses
Training & placement

Advertisement Exp
Bank Charges

Student Cultutal Activity
Depreciation

Power & Fuel Exp
Industrial Visit
Internet Expenses

Transport Expenses

Printing & Stationery Exp
Garden Expenses

Sports Expenses

Insurance Expenses

Water Expenses

Research & Development
Seminar & Workshop
Bank Interest

-1,32991125.58

464175.00

135480.00

725708.00

421,450.00

1,42360.00

31886.35

695140.00

6548735.00

7818391.00

\i
PRI-N

As per our report of even date
ForP C Patil & AssociatesAL

Jayawantrao Sawant Polytechoic

l&Cap*AParne
Date : t5/07/2019
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jayawantrao Sawant Polytechnic
Hadapsar, Pune.

Receipt & Payment Statement
From 1-tL2018 to 31-3-2019

Receipt Amount Payment Amount

Opening Balance

Cash In Hand

Cash At Bank

Fees & Other Receipts

ISPM Trusl

0.00

79"t6875.07

To

^t976875.07

113558192.00

14935485.05

By

By

By

By

By

By

By

By

By

By

By

By

By

By

Consumable

Salary Expenses

Visiting Faculty
Cleaning Expenses

Affiliation / AICTE Fee / NBA
Staff Welfare & Faculty Development
Security Expenses

Office Exp

Profession Fees

Journals & Periodicals

Lab Manual
Repairs & Maintnance
Student Welfare

Telephone Expenses

By Travelling & Conveyance Exp

By Medical Expenses

By Postage & Courier Expenses

By Training & Placement

By Advertisement Exp
By Bank Charges

By Student Cultural Activity
By Power & Fuel Exp
By Industrial Visit
By Internet Expenses

By Transport Expenses

By Printing & Stationery Exp
By Garden Expenses

By Sports Expenses

By Insurance Expenses

By Water Expenses

By Research & Development
By Serninar & Workshop
By Bank Interest

By Additon Fixed Assets

By Closing Balance

Cash In Hand
Cash At Bank

10.00

2454849.22

1783098.68
-t017902^t2.00

277000.00

128520.00
^t3'tL459.60

422578.00

127850.00

220986.00

30200.00

265621.00

220650.00

773343.95

725652.00

207489.00

464175.00

135480.00

125708.00

421450.00
"t42360.00

31886.35

695140.00

3521450.00

234780.00

541258.00

17L682.00

936508.00

61,256.00

384440.00

293540.00

685410.00

965820.00

526996.00

781,839-t.00

1,513302.32

2454859.22

1,30410552.72 Total '130470552.72

\

.).\_-
P(IrilCPAL

tayawaotrao Sawant Potyteehnic

Pla&&da&ifE Pune

Date :15/07/2019

As per our report of even date

For P C Patil & Associates

Chartered Accounta4ts
,,...'i

,--\O^V L-/
/ \A\o" z-

i ,$$---f*t""...,,--./r-



Head Office : Survey No. L48/1,+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Park,

Pune - 411 045. l,4aharashtra (lndia) Tel. : (020) 29804671E-mail : info@ pcpatil.com Website : www.pcpatil.com

Ref. No. : Date:
Auditor's RepQIl!

To,
The Principa/Director,
Jayawantrao Sawant Polytechnic (Diploma),
S.No.58,Handewadi Road, Hadapsar,
Pune-28.

We have audited {re attached Balance Sheet of Jayawantrao Sawant Polytechnic (Diploma),
as at 31st March, 2018 and also the Income & Expenditure Account for the period ended on
the date annexed theleto.

These financial statements are the responsibility of the Management. Cur responsibility is to
express an opinion on these fhancial statements based on our audit. i{e conducted our
audit in acccrdance with auditing standards generally accepted in hrdia. Those Standards
require that we plan ar-rd perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made
by managemen! as well as evaluating the overall statement Presentation. \ r'e believe that
our audit provides a reasonable basis of our opinion.

These Financial Statements of Jayawantrao Sawant Polytechnic(Diploma), for the year
ended 31"t March 2018 incorporates apportionable and/or identifiable assets, liabilities and
expenclihrre of the Jayawant Shikshan Prasarak Mandal, Pune relating to this institute.

Further to our ccmments in the Amrexure referred to above, we report that:

(i) We have obtained all the information and explanations; rvhicl-r to the best of our
knowledge and belief were necessary for the prrrposes of our Audit;

(ii,r ftr our opinion, proper books of account as required by law have been kept so far as

appears from our examination of those books:

(iii) The Balance Sheet & Income & Expendihrre Account dealt with by this report are in
agreement with the books of account.

6r
Branch Office:

1. At Pune
6th Floor, Vidyadha r Heights,
Garud Ganpati Sq uare,
Narayan Peth, Pune - 411 030.
Maharashtra, Ind ia.
Off . : 020-24482393 /

24476666

2. At Sangli
Pa ndurang Bunglow
Samarth Chowk,
Shivajinaga r, Sangli 416 416
Maharashtra, India.
Off . :+9L 0233 -2329290
Mob.:+91-7588588518.

3. At Belgaum
S-1, Herambha Plaza,
2nd Floor, Civil Hospital Road,
Belgaum - 590 010
Karnataka, India
Off. : +91 83L 2423235
Mob.:+91-9448230590

4. At Khanapur
H. No. 1119,
Samadevi Galli,
Khanapu r - 591 302
Karnataka, India
Off : +91 8336-222432
Mob. :+91 8L41368687



(iv) In our opiniory the Balance sheet & Income & Expenditure Account dealt with by this

report cornply with the Accounting standards'

(v) In our opinion and to the best of our in{ormation and according to the explanations given

io'us, these-financial Statements together with the schedules attached thereto and read with
the Accounting Policy and Notes forming parts of the accounts give a true and fair view in
conformity with the accounting principles generally accepted in India ;

(a) In the case of the Balance sheet, of the state of affairs of the Institute as at 31st March,

2018;

(b) In the case of the Income & Expenditure, the Deficit/surplus for the period ended on

that date;

(vi) Reporis of the Auditors under section 33 & 34 read with rule 19 and statement in
icheaute IX-C fombay Public Trust Act have not been annexed to the Institute Statements of

the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Jayawant Shikshan Prasarak Mandal.

For P C Patil & Associates
Chartered Acco.EfitAntsPlace:- Pune

Date- 10/09/20L8

ed AccaufP4nts

fr^Y



BASIS OF ACCOUNTING
The financial Statements are prepared under Going concern and historical cost convention

and materially comply with the accounting standards issued by the Institute of the

Chartered Accountants of India.

METTIODOFACCOLINTING

The accounts have been prepared using the mercantile system of accounting'

FIXED ASSETS

Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,

freighl, insurance and other incidental expenses related to acquisition and installation

where applicable.

DEPRECIATION:
Depreciation on fixed assets is provided using the written down method (WDV) method

as per Income Tax act.

REVENUE RECOGNITION :

Income includes fees received from the students and interest on deposits made .sundry

debtors includes fees receivable from the students.

ITIVESTMENTS
Investments are shown at cost.

GENERAL:
The accounting Policy not specifically referred to above are consistent with the generally

accepted accou nting Principles.

Notes to Accounts.

1. We have conducted audit on the basis of hformation and explanations provided by the

auditee.

2. As per information given by the auditee there is no Foreign contribution received during

the year.

3. The value of the investment had been taken as provided by the management '

4. Debtors and creditors Balances are subject to confirmation.

A
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AUDITED FINANCIAL STATEMENTS

F'OR TIIE PERIOD FROM

l-4-2017 TO 31-3-2018

OF

JSPM'S

JAYAWANTRAO SAWANT POLYTECHNIC.
IIADAPSAR,PUNE.



|ayawantrao sawant PolYtechnic
Hadapsar,Pune.

Balance Sheet as on 31st March 2018

Place : Pune

Date : L0/09/20\8

As per our report of even date

For P C Patil & Associates

Chartered Accounlants

A^a,-\ U \n r.-a/ VO'----'
/')S!---
Y)r/ parrner
-t'

Particulars Amount Amount

Sources of Funds :

]SPM Trust. 115403928.99 11,5403928.99

Total 11,5403928.99 L15403928.99

Aoolication of Funds :

Fixed Assets

Working Capital
Current Assets

Advance
DePosit

SundrY Debtors

Cash-in-hand
Bank Accounts

Sub total

Less : Current Liabilities
Deposit

Other Liabilities
Provisions

Sundry Creditors
Sub total

Income & Expenditure Account.

OPening Balance

Current Period

Less : Transferred

60573175.32

155927.00

20900.00

6289-1260.95

0.00

1916875.07

0.00

64984963.02

2250900.00

7"129225.00

0.00

774084.35

L0154209.35

0.00

(30556175.88)

(30556175.88)

(30556175.88)

Total 7Ls403928.99 7L5403928.99



Jayawantrao Sawant Polytechnic

Hadapsar, Pune.

Income & Expenditure Statement

1-Apr-2017 to 31-Mar-2018

As per our report of even date

For PC Patil &Associates
Chaftered Accountaqts'oun9n\l

\-4Place : Pune

Date : 70/09/2018

Particulars Amount Amount

Income
Fees Collected
Bank Interest

Total Income

Expenditure
Consumable

Salary Expenses

Visiting Faculty
ARA Processing Fees

Cleaning Expenses

Affiliation / AICTE Fee

staff welfale
Secudty Expenses

Office Exp

Profession Fees

Journals & Periodicals

Lab Manual

Repairs & Maintnance

Student Welfare

Telephone Expenses

Travelling & Conveyance ExP

Medical Expenses

Postage & Courier ExPenses

Training & Placement

Advertisement ExP

Bank Charges

Student Cultural Activity
Depreciation

Power & Fuel ExP

Industrial Visit
Intemet Expenses

Transport Expenses

Printing & Stationery Er.P

Garden Expenses

Sports Expenses

Insurance Expenses

Water Expenses

Research & Development

Seminar & Workshop

FRA Processing Fees

-103740434.04

15095.00

103755529.00

134371704.88

103755529.00

t787425.001

111071s77.O01

)1772500

1t 2518.88

127i45 00

247000.00

412900.00

125848.00

203304.00

32307.O0

1,98796.00

340450.00

781,652.00

700445.04

218474.O0

472177.00

102140.00

126392.O0

419850.00

155310.00

365000.32

601480.00

724M76.00

3402621.4C

22^t408.O0

581921.00

17561,4.O0

928647.00

59818.00

360850.00

292530.O0

647111.O0

950085.80

525310.00

100856.88

734311704.a8

Excess of Expenditure over Income -30s55175.88 -30555175.88
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]ayawantrao Sawant Polytechnic
Hadapsar, Pune"

Receipt & Payment Statement

tuom 74-2075 lo 3'1,-3-2077

As per our report of even date

For P C Patil &Associates

Chartered Accountants

Place : Pune

Date t74/09/2017

Receipt Amount Payment Amount

Opening Balance

Cash ln Hand

Cash At Bank

Fees & Other Receipts

JSPM Trust.

0.00

666970.39 666r?O.3rl

1037ss52e.ool

25054221.56

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

BY

Rv

B,Y

Consumable

Salary Expenses

Visiting Faculty

ARA Processing Fees

Cleaning Expenses

Affitiation / AICTE Fee

Staff Welfare

Security Expenses

Office Exp

Profession Fees

Journals & Periodicals

Lab Manual

Repairs & Maintnance

Student Welfare

Telephone Expenses

Travelling & Conveyance Exp

Medical Expenses

Postage & Courier Expenses

Training & Placement

Advertisement Exp

Bank Charges

Student Cultural Activity
Power & Fuel Exp

Industrial Visit
Internet Expenses

Transport Expenses

Printing & Stationery Exp

Garden Expenses

Sports Expenses

Insurance Experues

Water Expenses

Research & Development

Seminar & Workshop

FRA Processing Fees

Additon Fixed Assets

By

By

l:i

l:,

lil

Closing Balance

Cash In Hand
Cash At Bank

0.00

19^16875.07

11107"t977.00

217725.00

112518.88

127345

32307
"t98796.00t

I

340450.001

7a1652.001
I

7004.!5.00

,14474 00

47?177 00

102140.00
-126g92.0O

419850.00

155310.00

365000.32

601480.00

340262-1.00

221408.00

581921.00

175614.00

928647.00

59818.00

360850.00

292530.00

647"t11.00

950085.80

525310.00

100856.88

492557.00

191,6875.07

12947 6720.95 Total 729476720.95

;?
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Head Office:6th Flooq Vidyadhar lleiqhts, Canrd C;r.l-.r., .,:1.,.,,a, i't"rrayan Pein. Pune - 411 030.
Tel.: (020) 24482393 I 2447 6666 E-mail : in'foQtpcpatii.corn Website; www.pcparil.com

Maharashtra (lndia)

.\-

Rel No

Branch OfJice:
1. At Sangli
Pandu ranq Bunglow,
Samarlh Chowk,
Shivajinagar, Sangli - 416 416
Maharashtra, India.
0fL:r91-0213-2329290
Mob.;+91-7588588518.

2. At Bafigalore
Flat No. 09, No. 6812,150,
Ramdialr LiiyoLrt,
Behind BBVlP Officc,
Bequr Road,
Bornmanahalli
Banqalore - 560 ar6B

3- At Belgaum
S-1, Heramblra Plaza,
2;,.i l'loor, Ci,.,ii l.iospital Road,
Belgaurn - 590 010
Ka rataka, Indla
Ofl.: t 97-831-2423235
Mob.:+ 91-9448?:i0590

4, At l(hanapur
H. No. 1119,
Sarnadevi Galli,
F,hanapur - 591 i02
Ka,r)ataka, India
Off : + 91-8336-222432
Mob.. + 91- 81,+ 7 -i 68 {i 8 7

Dirto

Audi!q{s,l\!q(

fo,
The Plincipa/I)ircctor,
Jayawartrilo Sawant lrr.rlytechnic (Diplonra),
S,No.58,lIandewa<1i Road, I-Iadapsar,
Pune-28.

we havc autliteel thr: attachctl Balancc gha.i.r',i Jayawantrao slrvant polytcchnic (Diploma),
as at 3l.st March, 2017 and also the Inconre & Expcnditure Accrrunt for thc perioti,,n,l*,l or,
the datc antrexccl thereto.

'fhcsc financial statetr('nts arc the rcsponsibility of the \4arragt'mr.nt. Our rcsponsi6ility is k>
cxPlcss an opinion on thcse finirncial slatemenl$ based on our autlit. Wc tnndrrctecl our
auc{il in accorciitllce With rrrcliiirrg stantia: cls 111:nc|ollv acccpleJ in Intiia, Tlrosc Siantlards
rcrluitc that we plan anil l)clform thc au,.{it irr obtairr rr,;rsoir,rfli, <tssular)c! JLrr,,ur ,.,,hcth,Jr
Lhr: linancial slalct.trorrls ilro frec r)f mal('rial missta tcll rt'nt. .j,l auciil ittcluclrs cxamninr;, on a
tesl t'asis, elviclor.tct' l;upporting Lhc amounts irnd disclosurcs iir drc lir.r,rrrcirrl slatcnrt,irl.;\rr
audit also hclutlcs asscssit'tg tht, acctrt:tttirr11 principles ustcl ulcl sillnilicarrt tstinrelL-.s lracle
hy marrngr.tnrclr t, as rYell as rvalr-r.rli 1,, llrr-'LrVL,r.:rll sliltitntr,ltt lrr-(,s{,lttitti,-)ri. \yr, lrr,liL.it, th.rl
c;ur audit provir-les ir rcasolabll Lrrrjr ,ri lirl r,r,irriolr

'lltcsc l'inancial stltL'nror'rt-s oI Jayarvantrao slrvairt I'olytte i, lic(Diplona), ior thr.: _1,r.1.
entlcd ilI( March 2017 incorPorales apfurliunnblc aldfor irlcntiliable asscts, litbilitics aicl
experrr,liturc r:f drc Jayarvant shikshan Prasarak Mandal, Pune i.clating to lhis ir)stituto.

Futthcr to our commcnts in drc -A,nne;<ulc rcft:n.od Lo abov{r, n,e r.r.port tl-Lat:

(i) We havc obtaincd a1l the inforrnatiorr ancl cxplanations; rvhich tc, the best of our
knowle,,lgc ancl }reliel r.vele neccssaly {or tho pulposcs of our Arrdit;

(ii) Tn our opinion, proper books of lrccoullt as rr\luired b\., l,.r'"r, I.ilve bccn kopt st.r fa:.as
appears from our exirn nation oI tl'loiL. L)orli.jl

(iii) 'lhe ttalarTce Sh!"et & 1i[!)nx, & 1\1',r,n,.1itLrlr: A(1'()1]nl (l{,,.rlt 1\,illr bl tlris r.c1.ror.i ur.r. iu
agJcrrrcnt !\/itlt lhr'b.:trks of irfttotrni
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(iv) ln our opinion, the Balarce Sheet & Income & Iixpcndit.r"rrc Account d('alt with bv this
report comply with tlre Accounting standartls.

(v) In out opinion and to thc besl of ou;' infi:rmatior': and acr:r:rlling tr.r lhc explanations given
to us, these financial Statements tr:gether ivith the schedules attacheci thereto and read widr
the Accounting Policy and Note$ Iorming parts of thc accounts give a hue and fair view in
conformity with the accounting principles generally accepted in India ;

(a) In dre case of the lSalance theet, of the $tate of affairs of dre Lnstitute as at 31st March,
2017;

(b) In the case cf tlre Income & Exponditure, the Deficit/Strplus for the period ended on
that date;

(vi) Reports of dle Auditors under $ection 33 & 34 read with ru.lc .1.9 and Stfltement in
fthedule IX-C Bombay Public Trust Act have nrrt been annexcci to thc Institrrtc Statcrncnis ol:

tlie accounts since thc same are rcquired to bc submittcd by thc stalutory audik[ a]ong u,ith
the consolidated st.rternents of accourrts Jayawarrt Shiksharr Prasarak Mandal.

Ilor P C l'atil & Associates
Place:- Pune

Dater 14/$7W7

Chrrtered Accountants

,-'- C t. *--

*N!:;-'

(,



SIGNIFICAIIIT ACCOT NTINQ POLICIES & NOTES TO ACCQUNTS:

BASIS OFACCOUNTING
The {inancial statern€r'rt$ are prepared under Going concern antl historical cost convention
and materially comply with dre accounting standards issued by the Institute of the
Chartered Accountants of lndia.

MH}IODOFACC0I.J}{TING

The accounts have bccn pr.cparcd using thc mcrcantile sysiem of accounting.

T,IXED ASSETS

Fixed assets are stated at cost of acquisition. r\cquisitiorr cost includcs taxos, dutics,
lreighN insurance and olher incidcntal expcrlscs relatcd to acqui.sition ancl installation
where applicable

DEPITECIATION:
Depreciation on fixed assets is provided using tl-re written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION:
Inconre includes fees received frorn the studenls and interest on deposits made.suntlry
debtors fucludes fees receivatrle from the students.

INVESTMENTS
Investments ar0 sltown at cost.

GENEITAL:
The accounting Policy r:rot specifically, relerred to abovc arc consistent r,vith thc gcncrall,v
acceptecl J(c()untintl Plir rri p lr-'s.

Notcs to Accounts.

1, We have conducted audit on the basis of inJormation and explanations prot ided by the
auditee.

2. As pcr information giv*r by the auditee there is no Foreign contribution received during
the year.

3, The value of the investment had been taken as providecl by Lhc management ,

4. Debtors and creditors Balances are subiect ro conJinnation.





]ayawantrao sawant Polytechnic
Hadapsar,Pune.

Balance Sheet as on 31rt March 2016

Partlculars Amount Amonnt

Sources of Funds I

JSPM Trust 7q668764.31 79668764.37

Totat 79668764.31 79668?M.3'
Application of Funds :

Fixed Assets

Working Capital
Current Assets

Advance
Deposit
Sundry Debtors

Cash-in-hand

Bank Accounis

less: Curentliabilities
Deposit
Other Liabilities
Provisions
Sundry Creditors

Income & Expenditure Account.

Opening Balance

Current I'eriod

Sub total

I

Sub total

Less : Transferred

673!25A34_31

1630{6.00

20900.00

2057354.2.95

0.00

666970.39

6752549432

t2343729.99

0.00

21424459.34

2251400.00

6228193.00

10200.00

590936.35

908072935

0.00

i334191M.06)
(3341 91 54.06)

(334191il.06)

fotal 79665764.31 79668764.91

As per our report of even date

ForPCPatil&Associ*es

Place : Pune

Dare t14/09/20L7



]ayawanlrao Sawant Polytechnic
Hadapsar, Pune.

Income & Expenditure Stateme[t

1-Apr-2016 to 31-Mar-2017
Particulars

,"a**
Fees Collected
&ank Itrberest

Total lncome
Expenditure

Consumable

Salary Expenses

Visiting Faculty
ARA Procesging FeLrs

C.leanirrg Expenses

Affiliation / AICTI Fee

Staff Welfale
Se.uriq,, Expenses

Office Exp

Profession Fees

Journals & Periodicals
tab Manual
Repairs & Maintnance

Student Welfare
Telephone Expenses
'I'ravelling & Conveyance Exp

Medical Expenses

Postage & Courier Expenses

Trainilg & Placcnrent

Advertisement Exp

Dank Clrarges

Student Cultural Activity
Depreciation

Power & Fuel Exp

lnduskial Visit
Internet Expenses

Transport Expenses

Printing & Stationery Exp

Garden Expenses

Sports Expenses

Insurance Expenses

Watcr Expenses
Rescarch & Dcyelopment

Scminar & Workshop

FRA Processing lees

Amouni ]

100989738.00

39261.00

101028999.00

134!148153.06

101028999.00

't?24332.40

110375655.00

213600.00

193300.00
"125478.00

247000.00

408075.00

1 654.00

205826.00

25600.00

193408.00

698297.00

n097:0.00

698547.00

211795.00

464373.50

97865.00

125834.00

412547.00
'165480.00

22262.86

594728.00

9035402.00

3395647.00

2:14698.00

265324.00

185469.00

985701.80

56587.00

356489.00

45214-00

645876.00

945890.00

514568.00

242709.90

134448153,06

Excess of Expenditure ovcr Incomc -33479) -33419154,0(

As per our even dnte

?lace : Pune

Date z l$A9/2017

per our r€port
For P C Patil & Assoc.iates
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layawankao Sawant Polytechnic
' Hadapsar, Pune.

Reccipt & Payment Slatement
From 1-4-2016 to 31-&2017

Receipt Amount Payment -A.mount

Opening Balance

Cash In Hand
Cash At Eank

Fe!,s & Other Receipts

JSPM Trust.

0.00

2015949. 201s949.2$

101028999.00

25676390.20

By

By

By

By

By

By

By

Consunrable

Salary lxpcnses
Yisiiing Faculty

ARA l'rocessing Fees

Cleaning Expenses

Affiliation / AICTE Fee

Staff Welfare
Se'<urity Expenses

Office Exp

Profession .t'ecs

Journa.ls & Periodicals

Lab Manual

Repairs & Maintnance
Student Welfare
'l'elephone Expenses

Travelling & Conveyance Exp
Medical Expenses

Postage & Courier Expenses

Training & Placement

Advertisement Exp
Bank Charl;es

Studcnt Cultural Activity
Power & Fuel Exp
Indushial Visit
Internet Ex'renses

Transport Expenses

Printing & Stationery Exp
Gardon Expenses

Sporb Expenses

Insurance Expenses

Water Expenses

Research & Developolerrt

Seminar & Workshop
FRA Processing Sees

Additon Fixed Assets

Ily

liv
By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By

By
By

By

By

By

Ry

lJy Closing Balance

Cash ln Hand
Cash AtBank

0.00

6669?0.59

1224332.00

11037s655.00

213600.00

193300.00

125478.04

247000.00

408075.00
-t23654.A0

205826.00

25600.00

193408.00

698297.00

770910.00

698 7.00

271795.00

464373.50

97865.00

125834.00

412547_00

16980.00

22262.86

594728.40

3?95647.00

21,4698.00

265324..OO

185469.00

985701.80

56587.00

356489.00

45214.00

645876.0tJ

945890.00

514558.00

202709.94

264 t 611 .00

666970.39

728721332.45 Total 128721332.45

Place : Pune

Date t741W2017
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iawant Po[.yte chnic (Diploma],
dew.rdi Road, Hadapsar,

au.ilicd ro atta.heil B;tance Sl
M,rr,'h, 2ol6 a.cl :rls. ,tr* rn"uXl'"1'rJuya 

w'lntrao sawant Pol]''technic (Diploma),
rru,'i.:.[ tlrt'rctn. '- "'' -me e Expcnditure Account for the period errded on

Furthet io lrlr ir:*. ir.:i,rlls it thd Annexure referred ir-r ;: ix)rr., l,r,e report that:
Vr:i h,r'..:

;i.,l,i,,jll,,; ,;;l,:'1,,;;,]j.,.j"t:lll,"l:," anr r i;i:r,ari.ns; which
ssa11. for the pLrrpo.,, , , ,i oLrr Audit.

to the best of our

(ii) in our rifirriu:r. Jrlopsr 11-)uppcn,, r,<,,i ";;;;i;il;,:;:i1.,ffi::ff 
as rc!r' ''1 r h)' raw have been kept so rar as

f:1_.:1. 
Batane Shert & Inccme & Expenditure Ac,:i,r::rr dragraernentlvitlr tlrq.bookc.gf .lccour,t alt $rith by this report are jn

. O$ica:
$angli

ffiiff:::.1.,;ii, :l|i ;;::,'.,,:?;f*f ",f 
.jl;:: 

11.::.*F ;"ffi X:"HtTf :"ff;tht fnancirl ii rt.mi.nrs nr" r*o or *oi"ilL';;,ff;#;;T:ru.ble.assurancc ahout whett.rcr

ll,ii,}-i"., 
cyi,j-nr,. .rrppr:1i:,r6 u.," o,r,,u,lr'rra';iilil;.# 1*it incrudes examinins, o; a:ru'rrt;lso incr,r,r,rs assnisrng ,h" o..,,r" i;J:,:;:'":::;:l':l:]:t n.thc financiar statemeit. An

tr-v rranasernenr. u, ,""u "r'*:l:,:,Tlli'*^i::lrl::1scd 
ano srgnticanr esrjmates nrad(.



()11l_ ()i' :t:r,il,
.the 

$alan.e Slrecr & lrrcrunc &the A..rcounttllt stanclarcls. " Expcnrlitrfe Account dealt wit]l by this
coll'}r.l |,tir

t oirr ,r ' . ,1. lt(i [o thc [rcst of ,

lrl".;, : , ,.,i-sLn"1"^.",;';;:;,:iljlillX:::[:ij,,:,:,:Thr urc cxpr.r.arions qivonLcc{,r,n5 , ; )'oliw ancl Not.. flrmi. ,, : ;,::;;l;il,),:,;;,:..11],.1',.:::l;il.:.:;h1flfl,ff,1.J:::#t,T]*,jl

,qte ca:,. oa tfic Balance Sireet of the state of a(tairs of the Insfihrte as at 31st March,
casr: of the lncome & ExpencJiture, the De.iicit /Surplus for the period eaded on

i11. 
, ,;,,;]l;[i,l: irl,:i',:::1.]' ,)- ,, ,r.,,r ,v*h ru,e

ll l ., ; 
I ";i : : : I ; i isrl; :::,,,,# 3ii "::,::ffi 

jffi r
Pune

20/a9/2Ai {1

ForPCpafil&Associates



BASIS Or* itCCOI '\ ! i\G
The financial stateir.r.tls are prepared under Going concern al'.d historical cost conventionand materially conrplv r,virh the accou.hng standards issued by th" I;;;;;';;;"
Chartered Accoun L.r n:': r,i India.

]\.TEII{ODOFACTOUN i lNC

The ar:ounts haye ber:n ;:,reparecl using the merc.antile system of accounting.

IiIXED ASSETS

Flrec{ assets are .siato.1 ,t 
:o:, :,f acqr.r.isition. Acquisition cost includes ta"\es. dnries,i: eight, insutance ;rnd other ,ncitrental e\perlses related .o acquisition ancl instarlationr,r,here applir'ablc.

DEPITECIAfiON:
Lrepreciation on fixec a$sets is pr:ovirtcti *sing .the i,r'ritten down method (wDV) methodas per Income Tax aci.

RE"'ENUE RECOGI\ ITION :
Income includes fees receiyed fr:om the sttdents and inlere
debtors i,cludm !"n" ,".";rr"ri" mm ihe shrdents. 

st <xt deposits rnade sundry

INVESTMENTS
hvestmcnts are sholyn at eogt.

GENX&AI,:
The aecrxrnting Policy not specifically relerred to alrove ate
:rcrcpted acco,ntir.,g i;;rpi;._'"'"auy 

tererref,L 
'() 

af'ove ale consistent with &e generauy

Lilre irase ("ondu{teri arttrit on the i,.:sis <rr rnformati.n a.a explanations providerl by thea u.lik o

ilt;ltJ "'t'*"i'1r e-j1i'11 by {he audit<* tl:ere is rio .[:or r i,'1.r: co:ntribution received cluring

3.1he value of the inveslment hari been taken as provicled by the management .

4'Debtors antl creclitors Balances are subiect to confirnation.
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AU DITED FINANCIAL STATEMENTS

FOR TI{E PERIOD T'ROM

l'4'2015 TO 3I-3-?016

OF

J S I'}1'S

J AYAWAN'IRAO SAWANT PC}LYTEC IINIC'
IIADA?SAR,PUND.
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Jayalvantrao sawant Polytechnic
IIadapsar,Pule"

Balance Sheet as on 31.st Mafch 2016

fa!ficulars Amount Anlount

Sources o{ Dunds :

fSPl\'t'I'mst. 111081837.8'l 111081B37.U1

T0tal 1.-11031837.81 111081837.81

:\|plication of Iunds:

Irixed Assets

itbr king Capital

Current Assals

Advance
Depi:sit
Srtndrv Drtrtr:rs

Casl.r-in-iia:.lil

Bank Ar:rounLs

I_ess :

Dc:posit

0ther Li i:'r-.il i I i,.,s

Srrndry Crecli*rrs

lncome & Expcnditure A.t.)l flt-
Opening L!;ri.r:rce

Cui:rent ['.]r';,,ii

Less : 'I'ril! lr i:r:r lfL.Ll

Sub tota I

C'srrent Liabilities

Sub rotal

73n8824.96

20900.00

428,11495.95

0.00

?015943.25

737788M.96

37363012.85

0.00

44915019.2A

4495369.00

2555143.00

lq7.1ql 1c

7s52006.35

0.00

(30e16157.s6)

(30e16167.56)

(3{i916167.56)

fotal 111081837.81 1:1108:t8:37.81



Iayawantrao Savrant PolYtechnic
HadaPsar, Pune'

lncome & Expenditure Statement

1-Apr-2015 io 31-Mar-2016

Irnolne

I rp.: rr dituru

Fees Collecte<1

Bank Interest

Consumable
SalarY ExPenses

Visiting Factrl tY

Adminish'ativ,-' FxPenses'-

Cleaning ExPenses

Affiliation ,/ AJC'iI'F' Fee

Stafl Wel{ar:e 'r
Securitv ExPertsts

Olficil ilxt: -'

PrP1.59.t'tr '' ''

]ournals C; 1""'riciiitirl:
I,ab .i'ianr.:ii i -

I{ePairs & }'laini:aece
Sitdent \'tr *liert:

T':1eI--hone l.'ixnerses

Tla"'r:1iing & {:l0nvc,!an(e i:\t'
Meclical ExPenses z
Postage & Clurii:r ExPensr:s

Training & Placernent

Advtrtisement ExP

Barrk Chatgcs

Stucient Cu) lrr Ial ActivitY

T)ePlecia.tkrr i

., Power' & Fu::l lixP

1r:rdrrstlial Vi'rl'r'-'-
intel llei Ir)i i1i: !l:jclt

'flansPllt i i'.rj'i:rtstls --

I'rilr iin g, C*':li'l ti r:nerY ExP

Garclen lixr:;"'rt:ies

SPorts ExP"rt rstls

]nsura;tca irr-^tnses

!\iater Exl'r i':;es

Scminar S: :"Y<.;rkshoP

Properl' 'l l:r

1265795.O0

103994168,00

122050.
13793387.

119291.00

247000.00
401710.00
1'.23643.

218625-03

29500.00
1011065.

680200.00
t'8(,789.75..?

4779c)7.

400573.00
s0366.00

119629.
2678E3.0{)

443484.00
30982.8r

2967 +3.0t)

8685e07.00

3234202.00
i73100.00
284957.0()

21.01.1r).t)0

977A62.00
-1462(r.00

261011 .00

44107.00

537738.

394008.i'i(.)

12?,9665.00

120519353.00

31510.00

-:i8t]ii1.i;7.36
Exccss of ,i-..|i:nroute
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t ?olYtechnic
. Iavawantrao Sawanl

HadaPsar' Fune'

H$,YiJ[:::]:ilffi,


